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OATH OR AFFIRMATION

I, KEVIN HART KORNFIELD , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

KEVIN HART KORNFIELD AND COMPANY, INC- , as

of DECEMBER 31, , 20 16 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

none

Signature

President

Commonwealth of Pennsylvania Title
NOTARIALSEAL

CATHERINEARE2, Notary Publio
Lancaster City, Lancaster County

Notary Public j My Commission Expires June 12,2020

This report ** contains (check all applicable boxes):
0 (a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1Sc3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.] 7a-5(e)(3).



Ott SSION .15 EF.RVICE

CertlAed PublicAccomdan..

IndependentAuditors' Report

Kevip14dKomfield& Company,Inc.
2137EmbassyDrive
Lancaster,Pennsylvania

Wehaveaudited the accompanying statementof financialcondition of Kevin Hart Kornfield&
Company,ino.AsafsDecember31, 2016,andthe relatedstatementsof Indome,changes in
Stockholder'sequity,and casheflowsfdr theyear then endšd.Thesefinancial statementsare the
responsibilityof KevisHartKornfleid& Company,inc.'s.management.Our responsibliity la to express
anopinionenthese financialstatemeritsbasedonouraudit.

We conductedouraudit in accordancewith the standardsof the Public CompanyAccounting
OversightBoard (United States).Those standardsrequirethatwe planand perform the audit to
obtainreasonableassurance aboutwhetherthe financialstatementsarefreeof material
misstatement.An audit includesexamining,ona test basis,evidencesupporting the amountsand
disclosuresin the financialstatements.An auditalsoincludesassassingthe accountingprinciples

\�Ô�œ_evaluatingtheovgraltfinancial

statementpresargation, We balleytthatoucaudit providesa reasonablebasis for oursopinion.

In our opir ion,the financiäkatatemeritsreferredto abovepresent fairly, inall material respecteethe
financialpositionofKevinMartKomfleid5 Company,.Inc.asof December31.,2016, andthe resultsof
its operationsandits cashflows for theyearthen ended.inaccordansewithaceountingprinciples
generallyaccepted in the.WriitedStatet of Amedos.

Thesupplementalinformationpresentedin$chedule I has beensubjected to auditprocedures
performedinconjunctiorewiththeatidit ofKannHartKomfield& Company inc.'sfinancial statements.
Thesupplementakinformatfonis the responsibilityof Kevin.HartKomfield& Company,Inc.'s
management.Ourauditproceduresincludeddeterminingwhetherthesupplementalinformation
reconciles to the financial statements or the underlying accounting and other records,as applicable,
and performingprocedures to testthe completenessand accuracyof the informationpresentedin the
supplementalinformation. In forming our opiniononthe supplementalinformation,weevaluated
whetherthe supplemental lnformationeirtcludingeitsform andcontent, is presentedin conformitywith
17 C.F.R.§240.17a-5. In our opinion,the supplementalinformatiortisfairly stated,in all material
respects,in relation to the financial statementsas awhole.

February16,2017



Kevin Hart Kornfleid & Company, Inc.
Statement of Financial Condition
December31,3016 .

ASSETS

Cash- operatingaccounts $ 69,883
Depositheld by clearing broker 50,045
Accountsreceivable 11,688

Prepaidexpenses 390
Deferredincometax assets 479

Officeequipmentand leaseholdimprovementsat cost, lessaccumulated
depreciation and amortization of $66,821 626

$ 133,111

LIABILITIES AND STOCKHOLpgiR'SEQUITY

LIABILITIES

Accountspayableandaccrued expenses $ 11,253
Accruedandwithheldpayroll taxes 243

TOTAL LIABILITisS 11,496

STOCKHOLDER'SEQUITY
Commonstock; $10 par value;authorized5,000shares;

issuedand outstanding 3,703 shares 37,030
Retainedearnings 80,528
Currentyearnot income (loss) 4.01|i7

TOTAL STOCKHOLDER'S EQUITY 121,615

$ 133,111

The accompanying notesare an integralpartof thesefinancial statements.



KevinHartKornfield & Company,Inc.
Statement of income
For the year ended December 31,2016

REVENUES
Advisoryfees . $ 299,161
Commissions 70,260
Interestanddividends 613
GainonSaleof Silver 1603

TOTAL REVENUES $ 371,657

OPERAilNG EXPENSES
PersonnelCosts 199,918

. Regulatory feesand expenses 5805
Other expenses 161877

TOTAL OPERATING EXPENSES $ 367,600

INCOME(LOSS) FROM OPERATIONS $ 4057

PROVISION FOR INCOME TAXES
Federal income tax -

State incometax

TOTAL PROVISIONFOR INCOMETAXES -

NET INCOME (LOSS) $ 577

The accompanying notes are an integral part of these financial statements.



Kevin HartKornfield & Company, Inc.
Statement of Cash Flows
For the year ended December 31,2016

CASHFLOWSFROM OPERATINGACTMTIES
Net income . $ 4,057
Adjustmentsto reconcilenet incometo netcash providedby

operatingactivities:
Gain on sale of silver (1,603)
Investments

Depreciationexpense 1,251
(increase)decreasein:

Accounts receivable (6,037)
Inorease(decrease) in:

Corporateincome taxes 416
Accounts payable - trade . 11,253

NET CASH USED IN OPERATING ACTIVITIES 9,337

CASHFLOWSFROM INVESTINGACTMTIES
Proceeds from sale of silver 20,409
Purchase of silver (11,481)

NETCASHPROVIDED BY INVESTING ACTMTY 8,928

CASHFLOWSFROM FINANCINGACTMTIES . -

NET INCREASE (DECREASE) IN CASH 18,265

CASH - BEGINNING 51,618

CASH- ENDING $ 69,883

SUPPLEMENTALDISCLOSURE OF CASHFLOW INFORMATION

incometax paid 390

The accompanying notes are an integral partof these financial statements.



Kevin Hart Kornfield & Company,Inc.
Statement of Changes in Stockholder's Equity
For the yearended December 31,2016

Common Retained
S gga Earnings Tgtal

BALANCES- BEGINNING $ 37,030 $ 80,528 $ 117,558

Net income(loss) - 4,057 4,057

BALANCES- ENDING $ 37,030 $ 84,585 $ 121,615

The accompanyingnotes are an integralpartof these financial statements.



Kevin Hart Kornfield & Company, Inc.
Notesto Financial Statements
December 31,2016

NOTE1 - Nature of Operations

KevinHart Kornfield& Company,Inc.(the "Firm")conductsbusiness as a securities and
investmentbrokeragedealerlocated in LancasterCounty,Pennsylvania.The Company isalsoa
registeredinvestmentadvisordoing businessasKornfieldinvestmentManagement.

The Firmwas incorporatedon August 21, 1986, and was capitalizedby the issuanceof 2,517
shares of its $10 par value common stock. Subsequentto incorporation,additional$10 par value
commonstockwas issued as follows:

Dateof issue Commonsharesissued ContributedCapital

12/01/1998 136 $ 1,360
01/31/1999 1,050 $ 10,500

NOTE 2 - Summary of Signifloant Accounting Policies

Useof Estimates

The preparationof financial statementsin conformitywith accounting principlesgenerallyaccepted
in the UnitedStates of America requiresthe useof estimatesand assumptionsthat affect certain
reported amountsand disclosures. Accordingly, actual resultscould differ from those estimates.

Cash Equivalents

Forpurposesof the statement of cashflows, the Firmconsidersall short-term instruments
purchasedwitha maturity of three monthsor less to be cash equivalents..There were nocash
equivalentsat December31, 2016.

Allowance for Bad Debts

TheFirmdoes not extend credit to its customers.Amountsshown asaccounts receivablearise
onlyasa resultof trades which are in processand uncompletedas of the financial statementdate.
Suchtrades are normallycompletedduring the nextbusinessday, The Firm considersaccounts
receivableto be fully collectible; accordingly,no allowancefor bad debts is required.



Kevin Hart Kornfield & Company,Inc.
Notesto Financial Statements
December 31,2016

Depreciation and Amortization

Officeequipmentand leasehold improvementsarerecordedat cost and depreciatedusingthe
straight-linemethodover five to seven years.

Maintenanceandrepairsare chargedto operationsas incurred,and expenditures for significant
betterments and renewals are capitalized.

Gains or losses on sales or retirement of such fixed assetsare reflected in income.

Depreciationexpense for the year was$1,251.

Advertising Costs

The Companyfollows the policy of chargingthe costs of advertising to expense during the year in
which the advertisingfirst takes place.Advertisingcosts for the year ended December31, 2016
were$3,829.

Income Taxes

The Firmuses an asset and liability approach to financial accountingand reporting of income
taxes. Deferredincome tax assets and liabilitiesare computedannuallyfor differencesbetween
the financial statement and tax basis of assets and liabilities measuredby using enactedtax rates
and lawsexpected to be in effect whenthe timingdifferencesare expected to reverse. Valuation
allowancesare established when necessaryto reducedeferred tax assets to the amountexpected
to be realized. Incometax expense is the tax payableor refundable for the periodplus or minus
the changeduring the period in deferredtax assets and liabilities.

As of December31, 2016, the Firm had no unbertaintax positionsthat qualify for either recognition
or disclosurein the financial statements.Additionally,the Firm had nointerest and penalties
relatedto incometaxes.

The Firm is no longer subject to U.S.federal and state incometax examinations by tax authorities
for yearsbefore2012.

NOTE3 - Net Capital Requirements

TheFirm is subject to the Securitiesand ExchangeCommissionUniform Net Capital Rulewhich
requiresthe maintenanceof minimumnet capital.A computationof net capitalunder Rule 15c3-1
is includedas Schedule i of this report.



Kevin Hart Kornfield & Company, Inc.
Notesto Financial Statements
December 31,2016

NOTE4- Customer Accounts Fully Disclosed

The Firmdoesnothold anycustomersecurities, All such accountsare carriedat National
FinancialServices,LLC. Therefore, the Firmclaims exemptionfrom the reporting requirementsof
Rule15c3-3.

NOTE5 - Liabilities Subordinated to Claims of General Creditors

There areno liabilitiessubordinatedto claims of generalcreditors.

NOTE 6 - Pension Plan

Effective January 1, 1997,the Firmestablished a SIMPLE pension plan under section 408(p) of the
Internal RevenueCode for the benefit of eligible employees. Eligibility is limited to employeeswho
are reasonably expected to receive $5,000 in compensation for the calendar year. The Firm may
contribute amounts as determined by the Board of Directors, which is currently a matching
contribution up to a limit of 3% of the employee's compensation. The Firm made a contribution of
$4,840 to the Planfor the year endedDecember31, 2016.

NOTE7 - Lease Agreements

The Firm leases office space from its sole stockholder - see Note 9.

NOTE8 - Income Taxes



Kevin Hart Kornfielci & Company,Inc.
Notes to Financial Statements
December 31, 2016

Deferredtaxassetsconsistedof federalandstatecharitablecontributions availablefor carry
forwardto futureyears,as follows:

Federal State Total

Net operatinglosses: $296 $183 $479

It is anticipatedthat all deferred tax assetsareto be realizedand, accordingly,no valuation
allowance has been provided.

NOTE 9 - Related Party Transactions

The Firm leases office space under an informal lease agreement from its sole stockholder. Total
rentpaidduring the year under this agreementwas $ 18,725.



Kevin Hart Kornfield & Company, Inc.
Schedule I - Computation of Net Capital Under Rule 15c-3-1 of the

Securities and Exchange Commission
December31,2016

NETCAPITAL

Totalstockholder'sequity $ 121,615

Deductstockholder'sequity not allowablefor net capitalcomputation -

TOTAL STOCKHOLDER'SEQUITYALLOWABLE FOR NETCAPITALCOMPUTATION 121,615

Deductions

Interest accumulatedon deposit with clearing broker 45

Non-securityrelated debit balances due 12b-1 fees(net of relatedaccounts payable) 409
Office equipmentand leasehold improvements(net) 626
Deferred incometax assets . 869
NFSMisc.ClearingAccounts 2

TOTAL DEDUCTIONS 1,951

ADJUSTED NETCAPITAL $ 119,664

AGGREGATE INDEBTEDNESS

Accruedandwithheld payroll taxes 11,495

TOTAL AGGREGATEINDEBTEDNESS $ . 11,495

Computationof BasicNet Capital

Minimumnet capital required (0 2/3% of totalaggregate indebtedness) $ 766
Minimumdollar netcapital required $ 5,000

AdjustedNetCapital $ 119,664
MinimumNet CapitalRequired(Greater of Above) 5,000

EXCESS NETCAPITAL $ 114,664

Ratio:Aggregate indebtedness to Net Capital 0.10

RSÇQNÇlLIATIONM(ITH FIRM'S COMPUTATION

(included in Part il of FormX-17A-5 as of December31, 2016)

Therewere nomaterial differences between the computationof net capital under Rule 15c3-1 in the

abovecomputation and the corresponding unaudited Part ilA filing by Kevin Hart Kornfield & Company, Inc.
for the year ended December 31, 2016.

The accompanyingnotesareanIntegralpartofthese financialstatements.



.H-. Co.,CCP
OU SION IS SERVICE.

€¢rtilled EuWieAccountanta

.Reportpf independentRegisteredPublicAccounting Firm

KevinHart:Kornfield& Company, Inc.
2137 EmbassyDrive
Lancaster,Pennsylvania

We have:reviewedmanagement'sstatements,includedin the accompanyingExemptionReport,in
which 1)Kevin Hart Komfield & Gompany,Inc..Identifiedthe followingprovisionsof 17 C.F.R.§15c3-
3(k) underwhich Kevin Hart.Kornfield& Company,Anc.claimedan exernptionfrom 17 C.F.R.§
240.15c3-3:(2)(ii) (the "exemptionprovisions")and2) KevinHart Komfield& Company,Inc.statedthat
Kevin HartKornfield &Company,ino, met the identifiedexemption provisions throughout the most
r#cent fiscal year withoutexception, KevinHart Komfield& Company,Inc.'smanagementis
responsible for compliance with the exemptionprovisionsand itsstatements.

Our reviewwasconducted inaccordancewith the standardsof the Public CompanyAccounting
OversightBoard (United States)and, accordingly,includedinquiriesand other required proceduresto
obtainevidenceabout Kevin Hart Komfield& Company,Inc.'scompliancewith the exernption
proeisions.A review is substantially less in scope thanan examination,the objective of which isthe
expressionof anopinion on management'sstatements. Accordingly,we do not express suchan
opinion.

Basedonourreview,wearenotawareof anymaterialmodificationsthatshouldbe madeto
managemerit'sstaternents referred to above for them to be fairly stated, in alimaterial respects,based
óh the provisionsset forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities ExohangeAct of
1934.

February16, 20t7

23ÒW on A m e oor ai n Pemis nia Ì8 0
Tel: 570 288 3651 • Far 570 28a 6106



KevinHart
KO ELD

Co.Inc.

STATEMENTOFEXEMPTIONFROMSECRULE15c3-3

KevinHartKornfield,Presidentof KevinHart Kornfieldand Company,Inc.(the Company)to the
best of my knowledgeand belief hereby certifies as follows:

1.The Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities.

2.All customer transactions are cleared through another broker dealer on a fully disclosed
basis.

3.As a consequence the Company is exempt from Rule 15c3-3 pursuant to Rule 15c3-3 (k)(2)(ii).

4.The Company met this exemption during the entire fiscal year ending December 31, 2016
without exception.

Dated: 2/8/2017

Kevin Hart Kornfield and Company,Inc.

SÝ:Kevin Hart Kornfield, Pr side t

2137 Embassy Drive, Suite 105, P.O.Box 6423, Lancaster, PA 17607-6423 7.7-392-0002 Fax 717-392-0186

Member: FINRA * Securitiesinvestor Protection Corp.* MunicipalsecuritiesRulemaking Board * SlFMA
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